REGULAR MEETING OF THE
BOARD OF DIRECTORS OF THE
INDUSTRIAL DEVELOPMENT AUTHORITY
OF THE CITY OF TUCSON, ARIZONA

Thursday, May 12, 2016
3:00 p.m.

At the Ward VI Council Offices - East ConferenceolRo
3202 East First Street
Tucson, Arizona 85716

AGENDA

Open Meeting: Members of the Board of Directors of The Industbavelopment Authority of the City of
Tucson, Arizona (theAuthority ") may attend either in person or by telephone eweice call. Pursuant to
Arizona Revised Statutes Section 38-431.02otice is hereby given to the general public @nthe members
of the Authority’s Board of Directors that the Aotity will hold a meeting open to the public to dliss,
consider and take legal action on the followingralgeitems:
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(OF- 11 (o O] (o [ S M. Robinson

Request for resolutionto approve the minutes of the Regular Meetingufil 14, 2016
............................................................................................................. M. Robinson

Request for resolutionto approve the payment of invoices and the natiiiba of items to be paid on
the Authority’s behalf by third Parties. ... K. Valdez

Status report from the Liaison to City of Tucson, Arizona Cityadager’s Office related to:

a. The City’s Economic Development Prospect list.

b. The City's use of the Tucson Community Developmeayan Fund aka thelUD Section 108Loan
Program.

c. The City’s use of HOME Funds.

d. The City’s use of it21 Economic Development tools.

€. Current itemMs Of INTEIEST. .. ..iu it e e C. Martins -Bekat

Status report related to the affairs of Dark Mountain DevelopmEnrporation andequest for
resolution related to any actions related thereto...............voucemeeiiiieiiiiie e G. Bachman

Status Reportby the Authority’s Advisor concerning the Authorgyfinancial performance through the
Authority’s third quarter endinfylarch 31, 2016............coo i s G. Molenda

Discussionof candidates willing to serve as officers of tdoeporation and/or establishment of a slate of
candidates for consideration by the Authority atAhnual Meeting to be held fune 2016
............................................................................................................... M. Robinson

Staff Reports.

Monthly Staff Report for the month endiAgril 30, 2016.



a. General Operations of the Authority:

i. Parking Lot Financial Statements prepared by Pubt&ing Systems, LLC PPS)).
ii. Bond Borrower’s payment of Administrative Fees.
iii. Cash Management.
iv. Loan Servicing.
v. Loan Origination.
vi. 450N. Main Street.

b. Legislation updates:

i. Federal legislation.
ii. Arizona legislation -HB 2666andHB 2568

c. Outstanding Single Family Programs:
I. Mortgage Revenue Programs that have completedrilgen@tion Period:

A. Series2006(Joint) -$30,475,000- 1¥ Mortgage Loan Interest Rebe97% -
Final Redemption of Senior Bondsly 28, 2014- CUSIP No89873QAB5
Subordinatdapproximately$200,000- 7% 2" Mortgage Loans are current
and tied to the Subordinate Bonds of approxim&k8ly,000.

B. Series2007A (Joint) -$23,400,000 1% Mortgage Loan Interest Rae69%
- Final Redemption of Senior Bondsly 28, 2014- CUSIP No89873QAE9
Subordinatdapproximately$236,000- 7% 2" Mortgage Loans are current
and tied to Subordinate Bonds of approximas$,000.

ii.  Mortgage Credit Certificate Program that is in @wgination Period 2014in the
amount of$5,000,00Gormed onJanuary 2, 2014 Origination Period expires
December 31, 2016

ii. $40,000,000rhe Industrial Development Authority of the CounfyPima and The
Industrial Development Authority of the City of Taan, Arizona Revolving Taxable Single
Family Mortgage Loan Program 28012(the ‘Pima/Tucson Homebuyers Solution
Program”) - commenced ofecember 17, 2012nd unlesgxtended expires ddecember
31, 2016 -more thar$s256,903,00n mortgage-backed securities sold with more than
$10,631,00®f down payment assistance granted to homebuyers.

Status report related to potential single family mortgage pragravolving US Department of
Treasury’s Troubled Asset Relief Program’s HardisFunding administered by the Arizona
Department of Housing acting on behalf of the Anadlome Foreclosure Prevention Funding
Corporation and the Arizona Housing Finance Autlyandrequest for resolutionrelated thereto for
establishing thePathway to Purchase Programwithin the Pima/Tucson Homebuyers Solution
Program, including approval of the forngg éxtending the term of the PTHS Progranberember 31,
2018 (b) authorizing the P2P Program as a separate chahtiet PTHS Program¢) Down Payment
Assistance Program Service Agreement by and bettireeArizona Department of Housing (the
“Department”) in partnership with the Arizona Home ForeclosBrevention Funding Corporation
(“Corporation” with the Department are collectivelBADOH” ), and The Industrial Development
Authority of the City of Tucson, ArizonaTucson IDA”) and The Industrial Development Authority of
the County of Pima (thePima IDA” with the Tucson IDA are collectively thtithorities”), (d) the
First Amendment to the Amended & Restated Mastert@dge-Backed Security Purchase Agreement
among the Securities Purchaser, the Custodianth@nuthorities, §) the Amended & Restated
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Standards & Requirements to reflect the currerd &l charges related to the PTHS Program, indudin
the separate channel to be commonly known as tReFP@gram(f) the First Amendment to the
Amended & Restated Intergovernmental Agreement éatvthe Tucson Authority and the Pima
Authority as contemplated bArizona Revised Statute Sections 35-706.A and 11882 and ()
various ancillary agreements and other documentequired for the PTHS Program, including the
separate channel to be commonly known as the R@fdPn(each of the foregoing are collectively
referred to as thePTHS Program Document$) . Pursuant to Arizona Revised Statutes Section 38-
431.03(A)(1)(3) and/or (4), the Authority may vdierecess and meet in Executive Session for the
purpose of discussion or consultation with and tmpide direction to the Authority’s legal counset i
connection with this item. Any action taken by tieithority regarding this matter will be taken in
open meeting session (either at this meeting oadater date) after the adjournment of the Execudiv
Y= E7 o C. Lotzar

10. Status Reportrelated to development of the Request for Qualifices/Request for Proposal
(“RFQ/RFP”) or other process related to the potential dgwelent of Blockl74 and/or Blockl75and
request for resolutionfor any actions related theretdursuant to Arizona Revised Statutes Section
38-431.03(A)(1)(3) and/or (4), the Authority mayteao recess and meet in Executive Session for the
purpose of discussion or consultation with and tmpide direction to the Authority’s legal counsel
in connection with this item. Any action taken blge Authority regarding this matter will be takemi
open meeting session (either at this meeting oa dater date) after the adjournment of the Execudiv
=SS [0 M. Robinson

11. President’s Report Brief Summary of current events, including itebmeught to the President’s

attention or matters that required handling byRhesident since the last meeting.............. M. Radoins
12, Calltothe QUAIENCE. . ... ... e e e e e e et e e e eee e e M. Robinson
13. Adjourn

Dated: May 6, 2016

Announcements: Announcement of future meeting dates and otHernmation concerning the Authority.

Call to the Public: Please limit comments ®minutes Public comments will be at the discretion of the
President. Persons wishing to address the Auyf®Btoard of Directors are to request permissioadaance and
complete a Request to Address the Boartcard.

Further Information : For further information, please contact Gary &fala, BDFC Advisory Service, LLC, 335
N. Wilmot Road, Suite 420, Tucson, Arizona 857 Irlietephone: (520) 882-5591, ext. 122.

Mailing : This Notice and Agenda of the Regular Board hhggetvas faxed to the Authority’s standard agenda
mailing list.

Posting A copy of this Notice and Agenda of the RegiBaard Meeting has been posted on the bulletin bofard
the Clerk of the City of Tucson, 1st Floor, 255 \W&kmeda, Tucson, Arizona 85701.



