SPECIAL MEETING OF THE
BOARD OF DIRECTORS OF THE
INDUSTRIAL DEVELOPMENT AUTHORITY
OF THE CITY OF TUCSON, ARIZONA

Thursday, September 15, 2016
3:00 p.m.

At the Ward VI Council Offices - East ConferenceolRo
3202 East First Street
Tucson, Arizona 85716

AGENDA

Open Meeting: Members of the Board of Directors of The IndustbBavelopment Authority of the City of
Tucson, Arizona (theAuthority ") may attend either in person or by telephone ewice call. Pursuant to
Arizona Revised Statutes Section 38-431.04ctice is hereby given to the general public ntthe
members of the Authority’s Board of Directors thie Authority will hold a meeting open to the paliio
discuss, consider and take legal action on thewviatlg agenda items:

(OF 1| I (o 1 ® ] (o [=] SH TR M. Robinson

Request for resolutionto approve the minutes of the Regular Meetinguby 14, 2016andAugust
0 R 0 1 M. Robinson

Request for resolutionto approve the payment of invoices and the nattilon of items to be paid
on the Authority’s behalf by third parties....c.cccc.eeeeeviiiiiiiii e, K. Valdez

Status report from the Liaison to City of Tucson, Arizona Cityadager’s Office related to:

a. The City’s Economic Development Prospect list.

b. The City's use of the Tucson Community Developmeayan Fund aka thelUD Section 108
Loan Program.

c. The City’s use of HOME Funds.

d. The City’s use of it21 Economic Development tools.

e. Currentitems of INterest........c.ci it s C. Martins -Bekat

Status report related to the affairs of Dark Mountain Developm€prporation andequest for
resolution related to any actions related thereto................coceceei i, G. Bachman

Status report andrequest for resolutiongranting preliminary approval to the issuancewdldied
mortgage revenue bonddMRBs”) and/or qualified mortgage credit certificateSiCCs”) during

the period of time running fro@anuary 1, 2017throughDecember 31, 202@o the extent

permitted byArizona Revised Statutes Sections 35-9@hward, including a demonstration of the
Authority’s desire to work collaboratively with thgizona Housing Finance Authority, and/bor
more industrial development authorities in a dertration of the Authority’s willingness to accept
an additional allocation from the director of thezdna Commerce Authority to allow for the
issuance of MRBs and/or MCCs to indirectly or dilebenefit the residents of counties, other than
Maricopa County, Arizona, and Pima County, AfZON@ . ..........veuieiieiieane e aenenn C. Lotzar

Staff Reports. Monthly Staff Report for the month endiAgigust 31, 2016.

a. Need to establish a date for a Special Meetingndutie2™ or 3" week ofDecember 2016.
1



b. General Operations of the Authority:

i. Parking Lot Financial Statements prepared by Pueht&ing Systems, LLC PPS).
ii. Bond Borrower’s payment of Administrative Fees.
iii. Cash Management.
iv. Loan Servicing.
v. Loan Origination.
vi. 450N. Main Street.

c. Legislation updates:

i. Federal legislation — Management Contract Revemoegdure2016-44

ii. Arizona legislation — CDFA Arizona Financing Rouhable —October 13, 2016
d. Outstanding Single Family Programs:

I. Mortgage Revenue Programs that have completedrigem&tion Period - Series
2007A (Joint) -$23,400,000 1% Mortgage Loan Interest RaBe69% - Final
Redemption of Senior Bondsily 28, 2014- CUSIP No89873QAE9 Subordinate
(approximately$236,000- 7% 2" Mortgage Loans are current and tied to
Subordinate Bonds of approximat&ly5,000.

ii.  Mortgage Credit Certificate Program that is in @wgination Period 2014in the
amount of$5,000,00Gormed onJanuary 2, 2014 Origination Period expires
December 31, 2016

ii. $40,000,000rhe Industrial Development Authority of the CounfyPima and The
Industrial Development Authority of the City of Taan, Arizona Revolving Taxable
Single Family Mortgage Loan Program2i12(the “Pima/Tucson Homebuyers
Solution Program” or “PTHS Program”) - commenced ofecember 17, 2012nd
unlessextended expires dbecember 31, 2020 more thar$303,560,000n mortgage-
backed securities sold with more tt10,800,00®@f down payment assistance granted
to homebuyers.

iv. $200,000,000'he Industrial Development Authority of the CitlyTucson, Arizona The
Industrial Development Authority of the County afffd Tucson P2P Program (the
“Tucson P2P Prograni) - commenced oduly 18, 2016and unlesgxtended expires on
December 31, 2020 more thar0.00in mortgage-backed securities sold ghles in
October 201§ with more thar$0.000f down payment assistance granted to
homebuyers.

Status report related to thePathway to Purchase Programwithin the “Pima/Tucson Homebuyers
Solution Program related to modifications to tharkia Mae Guide to allow existing home owners to
participate andequest for resolutionto create an overlay preventing current home owner
participation.Pursuant to Arizona Revised Statutes Section 38-83(A)(1)(3) and/or (4), the
Authority may vote to recess and meet in Execut8ession for the purpose of discussion or
consultation with and to provide direction to theughority’s legal counsel in connection with this
item. Any action taken by the Authority regardintbis matter will be taken in open meeting session
(either at this meeting or at a later date) aftdret adjournment of the Executive

TS5 [0 o C. Lotzar



9. Status Reportrelated to the potential sale, development, canstn, equipping and operation of a
mixed-use project on Block 175 arefjuest for resolutionrelated theretoPursuant to Arizona
Revised Statutes Section 38-431.03(A)(1)(3) an@4dr the Authority may vote to recess and meet
in Executive Session for the purpose of discussmrconsultation with and to provide direction to
the Authority’s legal counsel in connection with iitem. Any action taken by the Authority
regarding this matter will be taken in open meetisgssion (either at this meeting or at a later
date) after the adjournment of the Executive SE$BI0...........covvviiiiiiiii e, C. Lotzar

10. President’s Report Brief Summary of current events, including itebmsught to the President’s

attention or matters that required handling byRhesident since the last meeting.......... M. Robinson
11, Calltothe QUAIENCE. ... ... e e e e e e e e e e M. Robinson
12.  Adjourn

Dated: September 9, 2016

Announcements: Announcement of future meeting dates and otHernmation concerning the Authority.

Call to the Public: Please limit comments ®minutes Public comments will be at the discretion of the
President. Persons wishing to address the Auyf@Btoard of Directors are to request permissioadaance
and complete aRequest to Address the Boartcard.

Further Information : For further information, please contact Gary &fala, BDFC Advisory Service, LLC,
335 N. Wilmot Road, Suite 420, Tucson, Arizona 857dr telephone: (520) 882-5591, ext. 122.

Mailing : This Notice and Agenda of the Regular Board hhggtvas faxed to the Authority’s standard agenda
mailing list.

Posting A copy of this Notice and Agenda of the Regidaard Meeting has been posted on the bulletin board
of the Clerk of the City of Tucson, 1st Floor, 28&st Alameda, Tucson, Arizona 85701.



