Summary of TSRS Board Meetings during the Calendar Year 2015

January 22, 2015

1.

Consent Agenda

Disability Applications — Jesus Lucero (approved), Kevin Koelln (denied)

Investment Activity Report — the Board voted to move forward with PIMCO class action
settlement

Sales presentations were made by MFS Investment Management, Brandes Investment
Management, and American Century Investment Management

Selection of Non-US Small Cap Manager — (continued)

Report on 2014 disability audit — benefits were temporarily discontinued for non-compliance

February 26, 2015

1.

7.
8.
9.

Consent Agenda

Investment Activity Report

Selection of Non-US Equity Small Cap Manager — the Board voted to invest $35M with American
Century Investment Management

Transition management pool due diligence search and evaluation proposal —the Board
approved the contract proposed by Callan

Annual Investment Manager Review — Causeway

Discussion of Causeway Presentation — the Board voted to add Causeway’s International
Opportunities to TSRS investment manager allocations

TSRS Quarterly performance review

Discussion of actuarial projected funding results from the TSRS funding policy

Budget approval for fiscal year 2016 (approved)

10. Discussion of Fiscal Year 2014 Comprehensive Annual Financial Report

March 26, 2015
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Consent Agenda

Disability Application — Lourdes Lopez (approved)

Investment Activity Report

Annual Investment Manager Review - Pyramis

Annual Investment Manager Review — T Rowe Price

Discussion and vote to add YTD pay amounts to retiree quarterly statements (approved)
Securities Litigation Recovery Presentation from Robbins Geller Rudman & Dowd, LLP
Discussion of IAPC report

Impact on TSRS of the mortality table adopted with historical experience study

April 30, 2015

1.

Consent Agenda
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Disability Retirement — Pete Scalzo (denied)
Investment Activity Report

Discussion of permanent and total disability definitions
Discussion of potential TSRS plan document revisions
Renewal process for IRS determination letter for TSRS
Board governance policies / delegation of duties
Fiduciary responsibility training

May 28, 2015
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Consent Agenda

Disability Application — Robert Lopez (approved)
Investment Activity Report

Consideration of candidates to fill vacant board position
Discussion of IAPC report

June 25, 2015
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Consent Agenda

Disability Application — Tami Norman (approved)

Introduction of Candidates for open board position — the Board voted to appoint Jorge
Hernandez to the TSRS Board of Supervisors

Securities Litigation Engagement with Robbins Geller Rudman & Dowd — the Board voted to
accept the unedited engagement letter provided

Investment Activity Report

Call to the Audience

July 30, 2015

1.
2.
3.
4.

Consent Agenda

Determination letter renewal and discussion of proposed TSRS Code changes
Discussion of open and closed amortization

Investment Activity Report

August 27, 2015
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3.
4
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Consent Agenda

Investment Activity Report

Disability Application — Gina Callen (approved)
Discussion of non-trust related expenses

Call to the Audience

September 24, 2015

1.

Consent Agenda
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Disability Application — Frank F Romero (approved)

Investment Activity Report

Review of Aberdeen EAFE Plus manager

TSRS Plan Document Revisions (approved)

Discussion of adding administrative expenses to the contribution rate for TSRS
Call to the Audience

October 30, 2015
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Consent Agenda

Actuary Valuation Report for June 30, 2015 — Gabriel, Roeder Smith & Associates — the Board
accepted the Actuary Valuation Report and set the corresponding rates as projected.

Annual Fund Manager Review — PIMCO

Discussion of the Disability Retirement Process — the Board voted to discontinue benefits for
non-compliance

Discussion of Active vs. Passive Management

Investment Activity and Status Report

Discussion of Pension Administrator Recruitment and potential related expenses

Discussion of hiring authority for TSRS System Administrator — the Board decided not to
formalize the Memorandum of Understanding with the City of Tucson at this time
Discussion of additional proposed Code changes — the Board elected to recommend the
approved Code revisions to Mayor and Council

10. Call to the Audience

November 19, 2015
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Consent Agenda

Selection of Board member to participate in the oral board interviews for the new pension
administrator — Kevin Larson volunteered

Update on TSRS Code Revisions

2016 TSRS Board meeting schedule

Investment Activity Report

Call to the Audience

December 17, 2015
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Consent Agenda

Retirement Incentive proposed by City Manager

Summary of Code Revisions Presentation to Mayor and Council
Discussion of PIMCO fee structure

Investment Activity Report

Call to the Audience



