
*Pursuant to ARS 38-431.03(A)(3) and (4): the board may hold an executive session for the purposes of obtaining legal advice from an attorney or 
attorneys for the Board or to consider its position and instruct its attorney(s) in pending or contemplated litigation. The board may also hold an 
executive session pursuant to A.R.S. 38-431.03(A)(2) for purposes of discussion or consideration of records, information or testimony exempt by 
law from public inspection. 

TUCSON SUPPLEMENTAL RETIREMENT SYSTEM 
BOARD OF TRUSTEES 

Regular Meeting Agenda 
 
DATE:  Thursday, April 25th, 2013 
TIME:  8:30 a.m.       
PLACE: City Manager’s Conference Room, 1st floor  

      City Hall, 255 West Alameda 
    Tucson, Arizona 85701 

 
A. Call to order 
 
B. Consent Agenda 

1. Approval of March  28th, 2013 Board meeting minutes 
2. Retirement ratifications for the month of April 2013 
3. March 2013 TSRS expenses 

 
C. Disability Applications *  

1. Patricia Tolle   
 
D. Administrative Discussions  

1. Proposed FY14 budget for TSRS 
2. Actuarial projections of TSRS funded ratio’s using Level employer contributions 

 
E. Investment Activity Report Administrative Discussions   

1. Portfolio composition, transactions and performance review 
2. BNY Mellon Trust/Custodial Fee Update 
3. Amendment to BNY Mellon Securities Lending Agreement 
4. Update on Committee Evaluations of Investment Consultant* 

 
F. Articles for Board Member Education / Discussion 

1. Six questions to ask your investment consultant: Part I, Part II (BenefitsCanada Feb. 21, April 4, 2012) 
2. Delegation of Duty: Sponsors must have a prudent process in place when selecting and monitoring 

a 3(21) or 3(38) fiduciary (Plan Sponsor January, 2013) 
2.   Selection of Investment Advisors for Pension Fund Assets (GFOA Advisory – CORBA) 
 

G. Future Agenda Items 
1. April 30th, Special Meeting to Interview Investment Consultant Finalists 
2. Follow-up on recommendations for improving the funded status of the plan 
3. Discuss benchmarks - actively managed funds, Pyramis Manager Review and 

Hewitt Quarterly Investment Review (for 03/31/13) - (May meeting) 
4. Reconstituting advisory committee in City code (October meeting) 
 

 
H. Call to Audience 
 
I. Adjournment 
 
 
Please Note: Legal Action may be taken on any agenda item  


